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The CONTINENTAL and
COMMERCIAL

BANKS
Chicago

\

Statement, of Condition December 31, 1919.

Continental and Commercial
National Bank

Resources
Time Loans.$150,578,089.83Demand Loaiys. 114,969,148.88Acceptances. 1,076,143.69Bonds, Securities, etc. 19,722,212.24

-.$«86,340,549.34U. S. Bonds and Certificates of Indebtedness. 11,953,514.84U. S- Certificates securing Foreign Bills. 1,148,080.00Bank Premises (Equity). 6,000,000.00Other Real Estate. 82,945.00Customers* Liability on Letters of Credit. 6,526,434.05Customers* Liability on Acceptances (as per Contra) 10,585,418.73Overdrafts. 12,145.28Cash and Due from Banks. 124,808,497.44

(446,857,878.88

Liabilities ?

Capital. $21,500,000.00Surplus.v.r,. 12,500,000.00Undivided Profits . .V»...... 3,975,7S.6.97Reserved for Taxes........ 1,490,640*$7Circulation. 50,000.00Bills Payable with Federal Reserve Bank.,. 10,990,500.00Rediscounts with Federal Reserve Bank.......... 89,688,000.00Liability on Letters of Credit.§..... 8,775,079.52Liability on Acceptances..... 10,535,418.73Foreign Bills of Exchange.. 1,143,080.00Deposits.Individual.$193,303,183.09
Bank.<_144,899,748.80

¦«¦-. 338,207,938.89
t $446,857,878.88

" Continental ana Commercial
Trust and Savings Bank

Resources
Time Loans. $24,327,011.38Demand Loans. $14,982,753.21.Bonds and Securities. 15,097,540.62

Cash and Due from Banks. 23,616,762.81
- 53,647,056.64

$77,974,068.02
._t_.__*._ to cost or nvarfc.t prie*, whichever it Unom

Liabilities
Capital . $5,000,000.00\ Kurp.tr.. 3,000,000.00
Undivided Profit.?. 2,022,089.77Reserved for Taxes, Interest and
Dividends. 840,502.03

Demand Deposits. $«5,490,473.10Time Deposits. 39,478.008.46
Special Deposits. 2,144,994.66

10.86t.591.80

67,111,476.22

$77,974,068.02

2 HE capital stock of the Continental and
Commercial Trust and Savings Bank is
owned by the stockholders of the Continental
and Commercial National Bank of Chicago.

Combined Deposits, $405,319,409.00

^JiiiiiiiiiiiiiiiiiiiiiiMiiiiiiiiiiiiiiiiiiiiiiiiiiiiniiiiiiiniiiiiiiiiiiiiiiiiiiiiiiiiMiiiiiiii^
¡ Mexico Oil Corporation
"¦£ Has large property in best reserve oil territory of
*~ Mexico, .selected by noted Geologists and other oil fcxperts.

S Has .eacoast Terminal property, a very valuable aaset
E because no more terminal sites are available on the Mexico
jjj Gulf near the oil region.
~ Has complete drilling equipment and experienced men
S who hold records for quick completion of wells, one record
¦E in Chinampa of a,526 feet in 26 days.

5 Thi» Stock
§ Bought.Sold.Quoted

I v C. W. POPE & CO.
§ 25 Broad Street

= Telephone 7110 Broad

LIBERTY BONDS
AJÍ d«ntm)fnations bought for cash
Hdiw.I on tii<- rioting w<; pay:

?'>'¦).:;* Utr a %->t>..'{'/.¦.» Bond. (Mi Coupon«
MS a« for a »5«.2d4J4% Bond, 1 Coupon
* 17.':I for « $.">(!..'ill Wt'i Bond, I Coupon
.is .;'. ?«>r a K.10.HI« 4'/i°» Ilo'i'l, '¦* 4'oupona
*U».OS for a f.'l).9th t % *fk Bond. 7 Coupons

PURDY & CO.,
<»l. Jol-r, ;/7t-5-«-7. M Pine Ht.. IX. Y,

ÜIVWKSD NOTICES
»KAUOÜID AIH ÍJVK HAIJ.WAV

i.te |vr fent ,Vi/Ju*> mei.t Mortgage <ivld

tH« MrmUaiBflual Instalment« of Intereat on
.<..'! Air mm Railway Aijuatnvnt

¦'..' IflM ->.',-. y, «', t*/%% ($26.00}, ftpTj»T'.-.d \,-/ Coupon» Son. 39 und <o, for
I ! M «fu h, bay« be.., .'¦¦¦;.,,-*,\ ;-n<l will b«
'f *" - :'<-r r-^.on.Hry 1. i'SZ'i. :>< thfl
«TV* ,,<¦ M»»Xf(.. I;;;,,. « «,,. %.,.. 24 i:r..;««l
"?", '.'*.* Yorii, »ublft't "> tna iwuj
WM«H of ru-if/. ,,f ,,*'*>i*r-/ «mount of

./ from the I'ntted States Raljroad A«J-
mfnfMraifon <,. ;.,,,,.,. ,,, ¦.,,, ,, .,,.,.;,j.

r.»»,bit*r<t Air IJii* Haling» Com puny
íí/ KpfsFJ'.t i- .'.i."; T,

#X»' rttary A Tre*MUf*r.
"*w y»yrk. ij*>.':m\»r r¿, i'jiî.

Say» Poland Needs
$500,000,000 Credit

,1" fermenting on thi reeonunnitj«'rf**\**f HaertUry Glume, it>ad<! public
fí?*f*y, Vu-4.% Cong**** »uUiorJ>î<ï the
3*2 te«Wf»iÍOIl W «Xt«nd eredfr.«** fUQftw&M fot reítei in Poland,
i» if* *n<* Armant*, *iH>k<mm"t\ for
»«'»H which wonM f«*t ¿SO.OOO.OOf)«»d«*' th* ftrran^rrH-r«», d«cl»red thai!
jrt»t wftu)^ p^jj cratch the »aiíacs oí!attíLSf*4*' 0n« «to»« »tiidunt of th»*>t»#tiÄ« tb#iÄ usutteá tfj»fc 1600,000^ i

CO«? would oc needed to cet the indus-tri.:H of Poland set fully In motion.iduM far the new republic has been,
unsuccessful in it» attempts to getcredit hen« through private channels,und it is «aid that the recent advanceol $*.,000,000 from the War Finance< orporatlon to enable Poland to pur-chane locomotives here is merely "adrop in the bucket."

k.pres.ntativcs of associated Polishindustrias arc now hi thi_ country.sti.kintf to buy jrood« on credit. Ifthey can jret raw cotton on time they¡.«aert they can pay for It by reship-pínj? to this country one-third of theweight In the form of manufacturedgood«. Differences in exchange andof labor costs, they assert, would en¬able them to keep two-third» for them-»elves ufter repaying their debt toAmerican».
"If $20,000,000 of raw cotton were»old to Poland on credit," a represen¬tative here of Polish manufacturersassociated under the auspices of the

government »aid, "they could »end662-3 per c.nt of the finished productto this country, and with it repay their
debt, of $20,000,000 and have an addi¬
tional $20,000,000 in dollar credits with
which to pay another equal% amount of
he staple,"
With the exception of the raw ma¬

le rials financed by the American Relief
Corporation, which are now practically
«¦/bausted. Poland ha» been able te got
cotton only through the assistance of
an Italian flnaneial Institution, whleh
sceepted Polish oaper, rediscounted It
In London and bought the cotton for
polish account In the United Htate»,
polish marks, normally worth 4.25 to
the* dollar, ar. now quoted at 80 to
the dollar.

tNo. 1.250 I
HITOBT OF CONDITION OF

The Mechanics & Metals National Bankat New Turk. In the SUte of New York, at the close of .usine?., on December 31, 1019:RESOÜBCES. [ LIABILITIES22. Capital stock paid in. $6,000,000.00
1. I/tana and dlscounte.including rediscount»

(cio.pt those shownlri b and c).$141.21T.5S0.0Sb Acceptances of otherhanks discounted _7,758,396.31c Customer.' liability ac¬
count of acceptance.of this bank pur¬chased or discountedby H . 129,339.3.
.Total loans .$149,103,295.68Deduct:

e Acceptances of otherbanks payable at fu¬
ture dite, guaranteedby this bank, by in¬
dorsement or otherwise(see IM» 55b).$7.688,094.83f ForeUn bill» of ei¬
chen«, or drafts sold
with Indorsement of
this bank, not shown
under Item d, above
(see Item 55o). 443,055.23

- 8,130 75ft.ll

$140,972.545.372. Overdrafts, unsecured. 3,358.544. a Customers' liability
account of acceptances
executed by this bank . ,and by ether banks
for account of this
bank. and now out¬
standing .$4,226.288.14b Liability of foreignbatiks and bankers for
drafts end bills ac¬
cepted by this bank to
create dollar exchange
arid nOW outstanding. 13.609.33

5. V. P. government securiUes owned:
a Deposited to secure cir¬

culation (U. S. bonds
p»r value) .$1,000,000.00

b Pledged to secure U.
8. deposits (par value) 2,000,000.00

c Pledged to secure poe-
tal savings deposits

....._.(par value) . 300,000.00
d Pledged as collateral

for state or other de¬
posits or bills payable. 1S.600.000.00f Ownid and unpledged. 4,576,387.67

h War savings certlfjeates
and thrift stamps ac-

...,_tually owned . 623.1«

Total U. 8. government securiUes.. 21,530,060.81fc Other bonds, securities, etc. :
b Bonds (other than V.

S. bonds) pledged to
secure postal savings ........deposits. $139,900.00

o Bonds and securities
(other than V. 8. se¬
curities) pledged as
collateral for salo of
other deposits (postal
excluded) or bills pay- ...,,_ AAable. 734.117.00

e SecuriUes, other than
U. 8. bonds (not in¬
cluding stocks), owned
»nd unpledged . 5,173,795.5»

f Collateral trust and
other notes of cor¬
porations issued for
not les« than on« vear

553,358.9«
691.349.02
593,333.01

4,239,897.47

¡Surplus fund . 6.000.000.0024. a Undivided profits . 6.099.960.90__. Interest and discount collected orcredited In advance of maturityand not earned (approximate)_26. Amount reserved for taxes accrued27. Amount reserved for aU Interestaccrued.25. Circulating notes outstanding. 1,000,000.0030. Net amounts due to national
.,
b»nk» . 28.325,327.4431. Net amounts due to banks, bank¬ers and trust companies (oUierthan included In Item 30). 45,202.936.2132. Certified checks outstanding. 51,324,905.5333. Cashier's checks on own bank out¬standing . 4,044,812.67Total of Items 30. 31. 32 and33 .$128,897.981.85Demand deposits (other than bankdeposits) subject to Reserve (de¬posits payable within 30 days)34. Individual deposits subject tocheck .132,590.911.8635. Certlticates of deposit due in lessthan 30 days (other than formoney borrowed) .30. State, county or other municipaldeposits secured by pledge of assetsof this bank.37. Deposit» requiring notice, but lessthan 30 days.38. Dividends unpaid .39. Other demand deposits.Total of demand deposits (otherthan bank deposits) subject toReservo, Items 34, 35, 36, 37,38 and 39.$133,942,004.03Timo deposits subject to Reserve

(payable after 30 days, or sub¬ject to 30 days or more noUce,and postal savings)40. Certificates of deposit (other thanfor money borrowed).41. State, county or oilier municipaldeposits secured by pledge of assoisof this bank.42. Postal savings deposits.43. Other timo deposits.Total of time deposits subject to
lleservo. Items 40, 41, 42 and43 .$4.314.091.6244. United States deposits (other thanpostal savlnrs):

a War loan deposit account.49. Bills payable with Federal ReserveBank, secured by U. 8. government
securities . 23,000,000.0051. Letters of credit, and travelers'checks sold for cash and outstand¬
ing .52. a Acceptances execut¬
ed by this bank for
customers .$4,473.002.70

525,4*1.63

501,728.40
5,337.93

803,281.75
15,582.48

395,154.00

785,920.84
489.518.31

2.C43.49S.47

6,422,000.00

52.750.57

Acceptances executed
by other banks for sc-
ciTunt snd under guar¬
antee of this bank....
Acceptances executed
to furnish dollar ex¬
change .

284,749.58

13,609.33
Total .$4,771,301.61Less acceptances of

this bank purchased
or discounted (soe
Item le) . 129.339.34

4,642.022.27
Total .$322,208.852.25

nor rnors than three
years' time .... 435,000.00
Depositad with state
authorities in accord¬
ance with provisions of
Sec. ll-K. Federal
Reserve Act . 670.T17.il

Total bonds, securities, etc.,
oUter than U. 8. 7,153,529.7»

Stocks, other" Uikn Federal Reserve
Bank stocks . 265,798.07
Stock of Federal Rosorve Bank (50
per oent of subscription). 860.000.00
a Value of banking house, owned
_nd unlncumboreil . S.OOO.000.00
Lawful ruserve with Federal Re¬
serve Bank . 20,750,724.32
Items with Federal Reserve Bank
in process of collection (not avail¬
able as reserve) . 4,185,849.74
Cash in vault and not amounts due
from national banks. 12,784,236.01
Net amounts due from banks,
bankers and trust companlos
(other than included in Items 12,
IS or 14) . 8,754,702.36
."ti.hanges for Clearing House. 94.002,882.08
Checks mi other banks in the same
city or town as reporting bank
(other than Item 16). 1,901,499.98
Total of items 13, 14. 15. 1«
and 17 .$121.688,970.17

Checks on banks located outside
of city or town reporting bank and
other cash iUu_s. 1,155,599.24
Redemption fund with V. S.
Treasurer and due from T_. S.
Treasurer. 3G5,003.00
Interest earned but not collected.
approximate.on notes and bills
receivable not past due. 688.485.30
Total .$828.208,863.2.

b Acceptances ct other banks pay¬
able at future date, guaranteed by
Ulis bank by indorsement or other¬
wise 18.0 Item le).
Foreign bills of exchange or drafts
sold wllh indorsement of this bank,
not shmMi under Item a, above
(see Item If).

,68S,69«.88

442.055.23

Total contingent liablllües (55
b and c). $8,130,750.11

*Ot th» letal loans and discounts shown above, the amount on which interest anil discount was
charged it rate, in excess of those permitted by law (Heo. 5197, Rev. Stat. ) (exclusive of note«
upcil which total charge not to exceed 50 cents was made) was $75,000. The number of such loani
was 1.
State of N«vw York, County of New fork, as.:

I, JOSEPH S. HOUSE, cashier of the above-named bank, do solemnly swear that the above
statement is iru. to the best of my knowlodge and balier. JOSES. H 8. HOUSE, Cashier.

Subscribed and sworn to before me this 12th d>y of January. 1920. HENRY AUMANN,
Notary Public. Westehester County. Certificate filed in Now York County, No 61. New York County

Register No. 1177. Commission expires March 30, 1921. »

Correct.Attest:
JOHN I-. RYAN. *]
DANIEL BARNES, f Directoie.DATES W MetiARRAH. ^^H

Jllty

Commodities
Continued from page fifteen

123,110,000 laat year. Home attention was

attracted to the recommendation by Sec-
retary Glass, who ha» urged the Ways and
Means Committee to recommend a loan
oí' $150,000.000 to aid the starving In¬
habitants uf Poland, Armenia und Austria.
Corn.The majket felt the influence of

the. Barnes's statement pointing out the
«ncreasad hazards which will be con¬
frontad by the wheat and Hour trade»,
when the Grain Corporation withdraws
from the market and when there Is no
longer a guaranteed price for wheat. In
consequence there w»s heavy rolling early
In th>- day and prices sold off 14 to 1 4e.
Receipts were somewhat larger at primary
point«', but on the declines short« were

again good buyers and the market rallied
»harply, closing at a net unchanged to
îic higher. Reporta from scattered se«.--
tlons in the West, indicated some Im¬
provement In the car situation, but on the
whole, the supply of cars appeared to he
entirely Inadequate to move any great
amounts of corn to market. CaBh prices
were slightly lower, but cash corn con¬
tinued to commanil big premiums, and on

this account the trad« wan inclined to b*
cautious about becoming over-enthuslastlc
on the eelling side. This visible «upply
showed an increa.se for the week of 250,-
000 bushels.

Yesterday's Previous Tear
New Tork close close ago
Corn, No. 2 yel. . $1.«S',¿ 1.684 *1.65»4

Chicago:
January. t.IIO'i 1.884 1.37%
May . 1.344 l."44 1.294
0»ta.The market opened easier in

sympathy with other 'grains, but closed
steady with net losses of Uc. Advices
from the West Indicated moderate export
sales, but these were not confirmed here
whore buyers appear to be Indifferent.
The visible supply decreased 620.Ono
bushels during the past week and ,the
total was 12,460,000, compared with 33,-
600,000 a year ago.

Tcsterday's Previous Tear
New York: cluso close ago
No. S white... »0.90 $0.9» »0.79

Chicago: May.804 .83 .6S4
July.?«<* .77-

Bye.Market firm.
Yesterday's Previous Yoar

New Tork. close close ago
No. 2 Western «2.02 4 »2.01 »1.711
Hour and Meal.Quotations were:

Yesterday's Previous Tsar
.close Close ago

Minn patent. »16.00 »16.00 »10.65
Cornmcal ... 3.874 3.874 S.7n@4.00
Bye flour_8.SO©».10 8.60 0)9.10 8.80@9.2u
liTV.ii .49.00©-- 4 8. :» 6 <t(/ 4 » 62.00

Cottonseed Oil
The market was <iulel and price changes

were narrow. Karly in the day the prices
war» weak, and at one time declined 17
to 18 points un.1er scattered selling prompt¬
ed by the early decline in lard and grain.
When these markets rallied, however, there

was quite active covering and in conse¬
quence a ilrm«-r tone developed and net

losses tor the day were reduced to 2 tu

3 points. Total sales were 9,600 barrels.
¡Saturday's

Open, High. Low. Close. .Close.urot-21.7Rii/;22.50 -
jS.._1. 22.00©22.60 21.90

Mar" ".'22.26 22.32 22.2» 22.40*22.44 22.42

fc.::ke5 2^2^22.62p:?4 22.65

"A»"22^ 2Ü! ^ iS:?sSll:SS 1I:?S
Sugar and *Joffec

Current Tear
prices. ago

Sugar, granulated, par lb.. ,16.ÎO©f« g
Coffee. Bio No 7, per Ib.... 1«% 16
Coffee, Santos No 4, per lb... ab .

Sugar.The market for raw sugar was

quiet yestenlay, with little business trans¬
acted There were rumored sales of 11,-
000 bags of Cubas, loading yesterday, to

a local refiner at 12c «:«>«t and freight.
Sugar» for a»i-«ii«l half January shipment
wets available at 12o c and f, but some

buyer» Indicated that thuy would he in-
Ureat'd in fractionally lower prlcea.

Coffee ratnrea.The market was

»Ironger yesterday, sharing in th» batter
tone of other markets due to th« absence
of any confirmation of Saturday's unn.it
tlina rumora. Around midday prices
worked sharply upward on receipt ot a

spflOÎàl rafcl« from Brasil reporting Santos
futura« unohangad to an advance of 12»
rals, coupled with continued small rnoeipts
at tha primary ports. May at on» timo
sailing at 16.87 and July at K.70. or 2»
to $1 points net higher Th« aduane« In
Santos was baSleva-l to IndluaU wo faar
ttt furthsr govsrnmant sales at presant.
I*to in th" aft «moon them was a rtaction
of i» to lo point« on a wave of realising

Aug.

final prices being 9 to 20 points net higher.
The range of prices follows:

Saturday's
Open High Low Close Close

.'an.-15.86ff15.00 15.78
March. 10.1. 10.30 16.12 16.16 ® 10.18 1«...tí
May. J6.30 16.57 1C.28 16.33@16.34 1G.20
June. .-16.43(i_)16.45 16.27
July. 16.47 16.70 1G.47 16.53® 16.55 16.35
August...-le.-tOdij'l U. .5 !..'__
Kept. 10.20 16.43 1C.2L Í6.30Í.16.33 16.10

Nov.-IB.17016.19 15.97
Dec. .-. 16.10«. 16.1:; 15.90

Butter, Cheese and Eggs
Butter.Receipts were 6,810 packages.

GtMamery, higher than ex lias, pound, 65 Vi
®66c; extras, .2 score, 65c; firsts, .0 to 91
score, 63®64c; (lista, 88 to 89 score?, 60®
62c: seconds, 83 to 87 score, 56®69c; lower
«lades. _3066c. Held, higher than ex¬
trae, 65«,_@66c; extras, i>4>,_®65.; firsts,l59®63',_c; seconds, .5®68c. Unsulted,
higher than extras, 68068'«je: extras, 67

¡®67V_c; firsts, 62® 65c; seconds, 56©60c.
..tai<- dairy tuba, llnest. 63®«4c; good to

¡prime. _8C.62c; connnon to fair, 1,00.7cj
Renovated, extras, 56 M. 0 .7 «,_e firsts, 55®
¡Mr.. imitation creamery, firsts, 51®52e.
Ladles, current make, firsts. 48049c; sec¬
onds, 46V_©47c; lower grades, 45(g) 4 Co.
Packing stock, current make, No 1, 46; No
2, ihr; lower grades, 41 (J. 44c.
Cheese -Receipts were 1.375 boxes. State,

held flats, specials, :t2(r«>33e ;av««raKe run,31®
31%c; lower grades, 2_«ij?.0V_«. twins, held,
specials, whites, 3H4(3>_-c; colored, 31"*>&@
::2«:; average run. 30®31c; lower gradea, 26
(_f'2.'_c. Wisconsin, whole milh, twins,
fresh, 30®31c; singla Daisies, fresh, 32®
:¡ 2 V_ c h<ld, 32@32%o; double Daisies,
fresh or held, .') L'/«_ ® 32V¿c; young Ameri¬
cas, fresh, 32'¦_ ©32<Ü«-. State skims, fresh,
specials, ¡il®-2c; prime to choice 17®Í9c;
fair to good. 14® 16c; lower grades, 7® 13c.
Hgg*.Receipts were 8,939 cases. Kresh

fathered, extras, dozen, S5c; extra firsts,
:¡®84c; firsts, 81082c; seconds and poor¬

er, 65®80c. Rofrlgerator, special marks,
fancy, charges paid, 55® 5 6c; firsts, 6_'/ii®
54c; seconds, 48®62c; under grades, 30®
47c; sterilized, 54@60c; dirties, 35@42c;
checks, 35®38c. State, Pennsylvania and
nearby Western, hennery whites, extras,
89@90c; first» to extra firsts, 8f>®88c; un-

'dor grades. 80üe84c; gathered wiiites, firsts
to extra firsts. 85®88e; pullets. 73®78c.
Pacific Coast whites, exprese, extra firsts
to extras, 88090c; firsts, 84®86c; pullets,
70® 75c; other western and South'jrn,
gathered whites, 80088c. Stale, Pennsyl¬
vania and nearby, hennery browns, fancy,
86®8ïe; gathered brown and mixed colors,
graded, fancy. 84@_i>c; fair to choice, 80
®8 3c.

Livestock, Meats, Provisions
Yesterday. Year ago.

Live steers, lair
to prime 100

lbs.$I2.50®16.G0 $13.00@18.25
Dressed b c c Í

sides, lb.18® .25 .21® .28
Live veals, com¬
mon t'j prime,
100 lbs. 19- 00® 24.00 17.00®_3.00

Dressed v e a 1,
city, lb.28® .36 .24(i_ .34

Live ewes, 100
lbs. 7.00®10.00 8.00010.60

Dressed mutton,
city, lb.12® .18 .17® .22

Dressed lambs,
city, lb.25® .32 .30® .35

Hugs, 100 lbs.... It.00®16.SO 17.76018.25
Live lambs, fair

tu prime, 100
lbs. 19.00®20.60 17.00® 17.60

Dressed hugs,
bacon, lb.21\i®.2lV .2 4 % ® .24 ri¿

Mesa beef, bbl... 1«.00020.00 35.00® 20.00
» -

Huge Increase in Output
Of Cuba Cane Sugar Corp.

Frcderick Strauss, chairman of the
board of directora of the Cuba Cane
.Sugar Corporation, informed stock¬
holders at the annual meeting yester-
day that the company has made 459,719
bags of sugar from this -season's crop,
compared with 274,98? for the corre¬
sponding period a year ago.

"Anotnel* thing of interest," he said,
"is that all of the plantations of the
company arc grinding at the prcsont
time; also the sugar content of the
cane is materially ahead of last year,
so if that continues we ought to get
a great deal mom sugar out of the
same amount of cane, all of which -will
h« clear proñt to the company, as the
expense of grinding is the samo re¬
gardless of sugar yield."
Eugene W. Stetson, vice-president of

the Guaranty Trust Company, was
elected a director at yesterday'smetfcilMS. ]

Heavy Selling
Breaks Prices on

Outside Marketj
Oil and Industrial Shares

Decline Sharply in Sym¬
pathy With Weakness on
the Big Board

Heavy selling broke out on the curb
yesterday, where sentiment was af¬fected by the same influences as the bigboard. The outside market heard alot of wild rumors about tight money,one of which was a report that call
money might go to 50 per cent beforethe squeeze is over.
Aside from a ew industrials and oilswhich moved against the current, thetrend was unmistakably downward.The pressure was heaviest in the after¬noon. At the close a slight rally tookplace.
Houston Oil was a weak spot in theoil group, getting down to 142, but itrallied and recovered most of the loss.Simms Petroleum broke nearly fivepoints despite the announcement ofthe president that the company is tobuild a $5,000,000 pipe line to extendfrom the Homer field tb a point onthe Mississippi near New Orleans. Gil-liland Oil dropped from 56 to 50% andclosed at 52. Texas Chief displayed afirm tone. White Oil was under heavypressure.
In the industrial list General Asphaltwas a weak feature, declining about 9points and closing at the bottom. Gen¬eral Motors new stock reacted to 33and did not rally. American SafetyRazor acted well, holding around 17. Anew pool in Lake Torpedo was respon¬sible for putting that issue up to 6%against a price of around 3 last week.Tillotson Manufacturing, a newcomeron the curb, was steady around 25.Russian bonds continued to advance,both the 6%s and 5%s advancing 2points to 30.

Industrials
Sales. Open. High. Low. Last.1200 »Acme Coal... 1% 1% 1% 1%300 »Aetna Explos. 8% 8% 8% 8%100 Air Reduction.. 48 48 48 481700 *AIum Mfg... 38 39 37 38500 »Amal Tire Co. 16 16*4 16 164500 Am La-Fr En. 14% 14% 14 14*48G00Am Safe Ra_.. 17 17% 1G% 17%500 »Br-Am Chem. 9% 9% 9% 9%200 »Br-AmTobcp. 27% 27% 27% 27%800 »Car Lt & Pwr 3 3 2% 2%75 »Cent Ag Sug. 95 95 94 944000 »Cities Service. 43% 43% 43% 43%100 »do pf. 74 74 74 7*4300 »Cleve Auto... 70 70 .9 69100 »Edm & Jones. 32 32 32 32200Fensland Oil... 6% 6% 6% 6%7000 »Gen Asphalt.. 128 128 119 119%2500 »Gen Mot w !.. 34 34 33 3315600 »Goldwyn Pict. 34 34 32 33300 Grape-Ola. 1% 1% 1% 1%300 do pf. 1% 1% 1% 1-y*100 Hupp Mot Car. If, 16% 15% 35*7,.100 »Hydraulic Stl. 42 42 42 42200 »do pf.100 100 99% 100400 »I T of GB & I 13 13 13 13600 Indian Packing 18*4 í S Va 18% 18%600 Inter Rubber.. 1« 16 16 16£500 »Kay Co Gas.. 2% 2% 2% ¦>%5500 »Luke Tor Boat 6% 6% i_% (if,1100 .Locomob(n)wi 25 25 24% 253000 »Loew Inc_33 33 31% 323500 Marconi of Am 6% 6*4 6*4. 6«4_400 »Mercer Motors 36 36 34 357000 Montgom Ward. 40% 40% 38% 38%6000 No Am P Ä P 5% 6% 5% 6300 »Nunnally Cndy 22 22 ... 22 22100 »Patch-Ply w i. 40% 40% 40-% 40%2500 Perfection Tire 3% 3% 3% 3%6300 »Radio Co w i. 2% 2% 2% 2%4600 »do plwl., 3 3$ 3 3%1000 »Republic Rub. r.% 5% 5% 5%300 »Snows Fount. 13 13 13

"

13400 »Spicer Mfg . .109% 109% 109%. 109%400 »do pf .111% 111% 111% 111%200 »Stand Gas & E 26 26 26 267000 Submarine Boat 17% 17% 16 16%100 »Temtor CAFPr 47% 47% 47% 47%200 »Tillotson Mfg. 25»/» 25% 25 25400 «Tob Prod Exp 30 30 29 2910200 »Triangle Film }g % % %14000 Un Prof Shar. 3 3*4 2% 37000 »UnReStCand 18 18 17'.-. 17%1200 »U S H Spd.T. 27 28 27 282500 U S Steamship 3% 4 3% 3%3000U_old Tire Cp. 4% 4*4 4% 4%4000 »Vanad Stl rts 2% 2% 1% 2300 William Davies 49V4 49% 49% 49%600 »Wyllis Corp.. 26 26% 25% 26
Standard Oils120Ö »Anglo-Am Oil 30% 30% 30 30510 »Stand O (NJ) . 795 760 770195 »Stand O(NY) . 460 450 451
Other Oils1400 »Alliance O &R 16 16% 16 16%2000 »Allied Oil .... % % i. 1.100 Alto Gas & O. 3 3 3 31300 +Anna B Wy G 6!) 70 6!) 70600 »Associat-d Oil 2 2 1% 2400 »Arle Nati Gas 38 39% 38 392500 »Bel. Pet . 2% 2% 2% 2%2600*Boone Oil ... 7% 7% 7 7%15000 *tBos-Wyo Oil. 1 .»« 1% 1% I ft000 »Brazos O Cor 24 24 23 23.lEOOBurkn V Cl O. 2% 2% 2% 2%5000 »Carib Synd... 48 «18 42% 442000»Colom Emer.. 21 21 20% 20%2000 »Cosden & Co. 9% 9% 9% 9%600 »Gushing Pet.. 2% 2% 2% 2%3900 »Dominion Oil. 36% 3G% 35% 36400 »Dunuesno Oil. 9% 9% 9% 9%1000 »Elk Basin Pet 8% 8% 8% 8%C250 Engineers Pet. 1% 1% 1% 1%3800 »Kite! Oil _ 2% 2% 2% 2%500 *ïEsmer O Cor % % % %3500 »Federal Oil .. 4% 4% 4% 4%5000 -'Gillilund Oil.. 50 56 50% 52%2000 »do pf.113 113 100 1041500 »Gl-nrock Oil.. 3% 3% 3% 3%2900 »Guffcy-GIl O.. 37 37 36 36%3500 tHome P of D. **0 32 30 32300 »Houston Oil.. 142 148 142 1482300 »Hudson Oil . . % 1 % 1300 »Hughes Pet .. 10% 10% 10% 10%2700 »Internat Pet.. 71 71 67 692500 »Invincible Oil, 39 39 35 353000 »Isld Oil 4 Tr. 8% 6% 6 62500 Livingston Oil. 2% 2% 2% 2%.OOMnttrrm O & R. 8 8% 8 8%400 Manhattan Oil. 39 40 *__. 39

900 »Maracaibo Oil 26 26 25% 25%1900 »Marshl O & G 12 12% 12 12%6600 »Merritt Oil... 21 21% 20% 21%2500 Met Petrol.... 3% 8% 3% 3%700 Mex-Panuco... 20 20 19% 20
100 »Nat Oil & R.. 7% 7% 7% 7%450 »N Eng Fuel O 82 82 80 80
100 North Am Oil. 4% 4% 4% 4%800 »No Texas Oil. 2% 2% 2 2%23000 »Ohio Ranger.. 1% 1% 1% 1*}800 »Osag NOS Inc % % % *%500»Pennok Oil... 8% 9 8% 8%5000 »Pennsylv Gas 40 40 38 404000 »Phillips Pet.. 89% 89% 87 875500 »Prod & Ref.. D% 10 9% 9%700 »Red Rock Oil. 1% 1% 1% 1%8000 »Ryan Pet. 4% 4% 4 42000 tSalt Ck Prod. 52% 53 52 623500 Sequoyah 0.&R ft % ft %4600*Skelly Oil.... 13 13 12 J2%25000 »Simms Pet... 70 70 05% 6G%10000 »do rts. 7% 7% G 0100 »South Oil & T 7% 7% 7% 7.%.t%

53%

500 So States Cons. 1% 1% 1% 1%IG00 Spencer Pot... 19% 19% 19% 19%3000*Stanton Oil.. % % %400 »Texas Chief.. 40«% 47% 46«%6000 »Texas Co w i. 60 % 66% 632500 Tex-Rang P.S-R 1% .1% 1% 1%24500 »T.xon O & L. I 1% I 1%L'OOO »Tropical Oil.. 22 22 21 21%1400 »Unit Tex Pete 1% 1% 1% 1%1500 »Vulcan Oil.... 8 9 7% 7%100 Wayland O & G 4% 4% 4% 4%300»Whelan Oil... % % % %200 »W Eagle O&R 24 24 24 2440000 »White Oil.47% 47% 42% 43%700 »Woodburn w I 8% 8% 8 83900 »tWyo Cons... 35 40 35 39500 »"Y" Oil & G. % % «% %
Mining

1800 Alaska-BrCM. 11 \t 11100 Amer Hond M. 2% 2% 2 2%100 »America M... 1 ft lft It's li"20000 »Am Tin AT. % % A %1200 »Arizona Silver 4 6 3% 5%1500 »tAtlanta - 3 3 3 32000 »tBelcher D(op) 24 24 22 233000 »jBelcher E(ap) 39 39 37 372500 Big Ledge ... % % ft %2500 »tBooth . « 6 6 68000 fBost & Mont. 72 74 72 742500 »»Caledonia ...38 38 37 37 j900 Canada Copper 1% 1% lft IV.6800 »Candelaria SU. % ff \l %1475 »Canon Hill G 39 39% 39 39%6500 »tCashboy .... 7 7% 7 7%500 Cons Coppcrm, 5% 5% 5% 6%350 »Cons Vir Silv 8 8% 8 8%400 CrÇ4. on Cons G 2 2% 2 2%45300 »Divide Exten. 1 1% I 1%100 El Salvador Si! 3% 3% 3% 3%3000 »Eureka Cr M. 1% 1% 11* 1%1100 »Forty-nine Min 1% 1% 1% 1%4500 »fGoid Zona D 39 39 36 362000 »Golden Gate.. 1% 1% 1«% 1%6000 »tGoldnetd Cons 15 16 14 153200 »fGoldfieUl Dev 10 11 10 10%1500 »tGoldfield Mcrg 3 4 31500 Heel* Mining.. 4% 4% 4%8700 »tJIm Butler.. 22 24 22 232500 tJumbo Exten. 7 8 7 82700 »tKnojc Divide. 14 15 14 15.,12O00 Louisiana Cons. % % % %24000 »IMcNum Cres 28 36 28 342000»tMa.N Min.. 80 81 70 80,800 »Magma Chief. ft ft ft . ft3R00»tMarsh Min.. 34 24 23 23300 tMcKinley-Dar. Cl Cl lii «1
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Predict Great
Rise in Price of
Cotton Stockings

Knit Goods Buyers Are
Told That Old 25-Cent
Quality Will Soou Sell
for $1.50 a Pair

Jobbers of hosiery and underwear
were told yesterday by manufacturersthat the present extremely high pricesin these knit goods are but a begin¬ning of the upward trend. A half dozen
manufacturers addressing the conven¬tion of the Jobbers' Association of KnitGoods Buyers at the Waldorf-Astoriadwelt at length on mounting costs of
raw materials and labor, increasedhampering of production and a generalscarcity of merchandise. The old 26-
cont cotton stocking of pre-war dayssoon will sell for $1.50 a pair if pres¬ent yarn and labor prices are main¬tained, according to one manufacturer.A disposition to charge the cause of
some of the extremely high prices tothe yarn spinners was apparent amongthe manufacturers of hosiery and un¬derwear who addressed the meeting.One of them said that raw cotton of afine grade at $1.25 a pound was bring¬ing $5.65 a pound when spun into yarnand mercerized. He explained thatspinners were able to charge almostwhat they pleased because of the greatdemands being made upon the yarn spin¬ning machinery of the country by theautomobile tire interests. He saidthat one tire concern had purchaseda spinning mill and diverted its out¬put, some 4,000.000 pounds of yarn a
year, to its own uses. Still anothermill with a similar output has ceasedto sell to any one but the tire manu¬facturers. "In these two cases alone,"he said, "we have a shortage of 3,000,-000 pounds of yarn a year taken fromour former sources."

No Decline in Sight
Jobbers and manufacturers alikeagreed that prices of hosiery andunderwear would show no decline fora year at least. The possibility thatthe general public may balk at themounting prices was discussed, but re¬ceived little consideration. Jobbersseem to feel that the public will con¬tinue to buy freely at high prices.Frank H. Burgher, of Bliss, Fabyan &Co., of New York, painted a roseatepicture of present and future pros¬perity in tWs country. Taking thefarmer as a typical American, said Mr.Burgher, the general public has had itspurchasing power increased threefoldsince pre-war days.J. P. Quinlan, a prominent New*orkjobber, urged the knit goods buyers to

support a movement for a direct grosssales tax, rather than an excess profitstax as a means of raising revenue forthe government. The present tax pre¬vents the expansion of industry, he
said, and in many cases puts a sixfold
tax on merchandise, since each handler
is compelled to increase prices to
cover the tax.
The relabeling of underwear in con¬

formity with actual contents as a re¬
sult of complaints lodged againstmanufacturers by the Federal Trade
Commission was explained in detail byLincoln Cromwell, of William Iseün
& Co., of New York. Labels now con¬
tain definite statements of the actual
contents of underwear, he said, and
the old commercial labels which mis¬
led the public and gave rise to the
government complaints have been
abandoned.
John H. Schoflald, a Philadelphia

jobber, urged the arrangement of early
delivery dates to retailers during the
coming three months in view of the
early deliveries promised the jobbers
by manufacturers.

National Advertising Campaign
A committee of three was appointed

to carry to the National Wholesale Dry
Goods Association, parent body of the
knit goods jobbers organization, a pro¬
position to expend $35,000 in a na¬
tional advertising campaign to improve
the jobber's position as a distributoras
distinguished from the method of some
mills in selling direct to the retailer.

In the annual election of officers
which closed the meeting E. C. Hall,
of the Clawson & Wilson Company,
Buffalo, N. Y., was chosen president to
succeed Sim Beam, of the Smith-
McCord-Townsend Dry Goods Company,of Kansas City, Mo. F. G. Crawford,
of Carson, Pirie, Scott & Co., was re-
elected first vice-nresident; E. S. Super,of the Ely & Walker Dry Goods Com¬
pany, of Kansas City, Mo., was elected
second vice-president to succeed Mr.
Hall, and W. B. Hiett, of Cooper, Coate
&. Casey, Los Angeles, Cal-, was re-
elected secretary-treasurer.

Brokers' Holdings of
U. S. Steel Common Reduced
Brokers' holdings of United States

Steel common at the close of 1919 were
2,015,625 shares, or 39.65 per cent of
the total issue, compared with 2,110,514
shares, or 41.52 per cent of the amount
outstanding on September 30. Between
these dates, according to the books of
the company, the number of these
shares held in the name» of individuals
increased from 2,972,511 to 3,067,400shares.
These figures, it was pointed out in

the financial district yesterday, em-!
phasized the fact recently indicated bythe increase In the number of holders
of Steel common, that the floating sup-ply of the stock is being gradually re¬
duced. Brokers' holdings on Decent-
bar 31 last compared with 2,950,436
at the end of 1916. The record high;of investers' holdings of "Little Steel"
was reached on March 31, 1919, when
holdings In the.names of individuals
stood at 3,105,039 shures, or 61.09 per!
cent of the total outstanding.

Panama Railroad Reports
Larger Net in Fiscal Year

The annual report of the Panama
Rail Road Company for the year ended
June 30, 1919, shows net income, after;
charges and taxes, of $3,846,705, which
compares with $3,024 8S7 in the pre-'ceding year. Gross earnings amounted
to $14.874,712, against $9,178,475 in the
year ended June 30, 1918.
General balance sheet at the end of

the fiscal year disc'osod total resets
and liabilities of $47 961.062 and cur¬
rent assets of $8.455,368. Profit and;
loss surplus was placed at $26,873,680.

.Sale». High. Low. Lost. Chge.
J200 Motherlode Cop 6 6 5% »%
18011 Mur-M M Ltd.. 77 T7 77 77
1500 *Nat Tin Corp. 13% 13% 13 13%10000 "Nevada Ophir 29 35 29 35
»00 Nipissing M... 11% 11% 11% 11%2000 tNlxon Nevada 22 22 22 22
200 Ophir Silver M 1% 1% 1% 1%
1000 Rand M, Ltd.. 40 40'4 40 40%1000 tRex Cons_ 10% 10% 10% 10%8700 Roper-Group M ft ft % ft200 Seneca Copper. 17 17 17 17
5000 Silv K of Ariz. % 43 % 4.33000 *iSil K Divide. 8 8 8 8
1200 »So Am G& P 8«4 X% 8 8V4

2%
3%

1)00 Stand Silver L. % % % %
2R00 »tSuccess Min. 3% 1 3% 4
1200 »Tono Belmont. 2% -~\ 2«
7500 »Tono Divide.. 3"ft 3% 3%
350 Tono Exten.... 2*4 2% 2U 211
.I'.n »Tono Mining.. 2-'1g %% 2% 2%3000 »tU S t'ont M. 1»% 9% 9% 9%300 Unity Gold M.. 9 9 9 9
800 »Utah Revenue 2 2 2 2

SHOO ÍW End Cons.. 3V* 3ft 3»4 3ft2500 tW Cap« Min.. 8 9 8 8
1000 tW C Ext (ap) 2% 2% 2% 2%

Bond»
¡'.ales (000 omilttidL Open. Hieb. Low. Last.
$20'Al'd Po«-U«rs 6s. 85 86 85 85
150 »Am T & T 1922 97 ."

(10 »do 1921 . 98%
12 »Anaconda 6s ... 97V4
40»CCC&StL 6» '29 88%
12 »Can Ov 5%h '81 95%
2 »do f.%» '29... 98%

40 »Inter Rap T 7s. 74%
5 »Rub» Oov B%h.. 30
fi »do 6%»..30 *
4'Swli» Gov 5%8. 91%
.UnlUt«*. tS«ll ctnto par flha«.

Business News
INCREASED buying of bankers' acceptances by local and interior banks wasreported yesterday. The improvement in this market followed the re¬duction last week in the bill holdings of the Federal Reserve Bank« which, inthe opinion of dealers, indicates that the betterment may continue.Commercial paper offerings are still in scant supply, bot local banksadhere to their policy of holding the rate at 6 per cent. The interior banksare principal buyers.

COTTONS.Buying Now
Largely a Financial QuestionFinancing of new purchases of cot¬
ton goods by jobbers throughout the
country is assuming a place of first
importance as the new buying period
opens this week. The jobbers are in
town now for their annual convention,and yesterday many of them visitedthe selling agents for large mills and
the big jobbers. They have broughtalong the financial partners and back¬
ers of the jobbing concerns they repre¬sent. These financial men are carefullycanvassing the present market situa¬tion, and upon the basis of their find¬
ings the future purchases of the job¬bers will be made.
So far they are not operating heav¬

ily. Present prices have staggered
some of them, whereas others who
have been in close touch with the mar¬
ket for the last few months are aware
of prosent values. However, until the
powers holding the purse strings forthe jobbers decide whether it is wise
to risk large sums of money in new
goods for this year, orders from the
jobbing trade will be spotty and small,according to mill agents.

LEATHER.No ImprovementIn Supply of Upper Leather
Shortage of the better grades of

upper leather is a serious problem forshoe manufacturers. Tanners and
hide and skin importers declare thatthere is no prospect for improvementin the situation for some time. Con¬
signments of goatskins, sheepskinsand calfskins are regularly received
in this country. With the exception of.
goatskins, they are not large enoughto make any impression on the mar¬ket.
The leather market is strong and ac¬

tive, with tanners reported behind or
deliveries. In the wool sheepskin mar¬
ket the small arrivals have beer
quickly bought. It is reported thai
there is plenty of the poorer gradeiof sheep aind calfskins available, bu
manufacturers have refrained fron
buying freely of this stock as they d<
not believe that goods made ef i
would find a ready market. With th«
scarcity of better quality continuingit is believed» that the shoe manufaçturers will be forced to abandon thei
policy of buying only first «grade ma
tends, not « !y as a method of keeping prices stable, but in order to con
tinue factory operations. Among th
shipments of hides and skins reachln
here in the latter part of last wee
were 950 bales of goatskins an
seventy-five bales of poor grade cali
skins.
Much interest was aroused in th

trade by the assurances given Satui
day to "Federal Food Administrate
Arthur Williams by leading she
manufacturers and dealers that th
price of footwear of standard make
will not be advanced this winter, an
probably not before next year. Th
"joker'" in this announcement promiing stable shoe prices for the ne:
six months is that it does not covi
the so-called "luxury shoes." A
shoes selling for over $10 a pair ai
in this clasj.
A canvass yesterday of several <

the city's leading retail Btores, di

Business Troubles
Petitions In Bankruptcy| Petitions in bankruptcy file« yesterdIn th«3 United States District Court wc

as follows:
ASBESTOS FABRIC COMPANY. INC.Involuntarv petition filed against Asbest

Fabric Company, Inc., 233 Broadway. T
liabilities and assets are not stated. T
principal creditor Is the Staybestos Manfacturlnsf Company, $1,889. The petitloer's attorney Is Sidney S. Meyer. 33 WtForty-second Street.¡ PAUUXB LORD.Involuntary petit!filed against Pauline Lord, ah aotreas, 6
West 112th Street. The liabilities a
assets are not stated. The principal ere
Hors are Benjamin Rosenthal, $1,200, r«Jresenting a promissory not« dated May1319; William Atwell, »600, represent!goods sold and delivered about Septemb-1915, and Michael McOowan. 8400, repiediting money loaned about October, 19The petitioners' attorney is David Frle
man, 309 Broadway.

Receivers In BankruptcyReceivers in bankruptcy appointed In tUnited States District Court yesterdwere as follows:
CHARLES POTASH.Juda« JohnKnox appointed J. Clifford McChrystleceiver for Charles Potash under a boof $2,500.
REPUBLIC TRADING COMPANYJudge John C. Knox. appointed MaurL. Shiiine receiver for Republic Trad)Company, under a bond of $16,000.REGENTS DINING ROOM, INC..Ju¿John C. Knox appointed Louis Jersaurtcoi ver for Regents Dining Room, Inc., ider a bond of $1,500.

Diiscliiirsres fn BankruptcyDischarges in bankruptcy granted yterday in the United Slates District Cowars as follows:
David Relehenberg, Adolph BrombeUor.tha Rosenbaum. Ferdinand S. FergusWilliam Trlitel, Üeorge S. Gallagher.

Judgments Filed
The following Judgments were fjicd yterday, the first name being that of«lobtor:

Bernstein, Samuel (S. Bernstein«t Co.).-M. Stanger . $3,13:Bischof. Guido.C. .Schlegel. 1,64Barkley Co..N. Y. Blue PrintPaper Co. 396De rshadsky, Sam. and Louis Mill¬er.Cmwealth Finance Corp.... 2,83!Birch, Chas. E..G. Van Russin.. 16<Boldman, Edwin D..L. W. Sher¬
man. 661Charlton, Ralph W. (CharltonTrucking Co.).L TAT Co. ... 415Cupriti-iii Sulphur Corp..WesternUnion Tele Co. 3HFleischer, Benj.H. Welgue. 10(Fieund Wm.. and 8am Weln-Inger.State Bank . 621Fitzgerald, Percy E..L. Bamber¬
ger <& Co. 76!Forwarders' Auto Trucks Corp.Globe Forwarding Corp. 1,851Feinberg, Wm..Encyclopedia Bri¬tannica Corp. 141Gaiter, Jos M (Humanity FilmCo.).Western Union Te.le Co.. 84'Gengaro, Sam.Wilson & Co. 50:Goldstein, Albert.S. J. Rosenthal 1.31G. Bischof, Inc. (Rlchd and Nora
Bischof).C. Sohlegel . 1,471IUnderson, Chas. J..H. K. Spell-
man .\. 63'Houtman, David.Nati Cash Reg¬ister Co. 61'Hell & Ruckell, Inc..M. M. Hall 10,98H«.-rrnian, Dorothy.J S Herrman,
costs. 11Halock, Raymond L..E. J. Hahn 1,39lvv*.nmides. Socrates.A. Dubs.. 11Joseph, Lewi».R. Milllman. 60

James, Cecil J..C. R. Harper... 15Korotty, Morris.8. Brown. 86Katz, Samuel.E. W. Biesecksr.. 14Kroll, Sam (S. Kroll «fc Co.).L.Bayer . 11
Lessler. Joseph-.I. Leichter. 63La Brie. Edward.National Bank

Register Co. 34Levin, Mamuel.A. M. M. Kempet al . 1,31Morin, George K..Pfetenhauer.Nesblt Co. 20Moss, Jacques.Morris Weingar¬
ten & Son, Inc. 14McDonald, James A..J. T. Ford. 3»Mitchell, George.Sona Tone
Phonograph Co. 1,86N. Y.. Ontario & Western Ry. Co.
.B. Cohen . 14Rubinger, Charles, and Abraham
Goldberg.M. Canal. 63Roth, Samuel.Strathmore Press,lnc. 3«St. George Realty.and Construc¬tion Co,.C. Bruno. S(Smith Raymond, and BlancheSmith.B. H. Suyder. 2<Schwartz, Harry, and IsadoraTaub -II. H*rsch . 21Rtiisonu, Ely.Stern Picaro Co..Ine. 3iSuiphln, Grace S..B. Lltthauer.. 1,4'Soul hern Hotel Co..A. W. Mc¬Laughlin & Co. MlTaylor. Frederick C (Moving Pic¬
ture Operators' School).Jo-seph Mayer, publisher. liWheeler, William T..J. E.O'Brien . ;Welssman, Morltz.MetropolitanTobacco Co. I1Whitney, Florence M..Encyclo¬paedia Britannica Corpn. 1Went End 1c« Co., Inc.M. E.Gerhardt . 1,8Weinstein, Aaron . Common¬wealth Hotel Construction Cor¬poration . 1Zubryskl. Peter.Max C Schwaetz,lnc.i. 6

Bronx CountyTh« flrst nam« la that of the debtB slot». Harry.A. Butchort «t at. fWenMaaiM. #raak~P. jr. R.

closed the fact that few shoes canbe purchased for $10 or less. A »ho»selling at that amount, although re¬garded as a luxury by the govern¬ment, is considered cheap by themanufacturers.

J£WELRY-~F«tcer Pearls
in Market Than Diamond*

Because shipments of pearls reach¬ing this country are small and infre¬quent jewelry manufacturers here ateseriously embarrassed for supplies ofthese gems and are unable to take
care of current orders. It is reportedthat the shortage of pearls is even
mor« acute than that of diamonds, an«lthe demand continues to increase.
Some manufacturers declare that their
stocks are depleted and they do not
know where to turn for replenish¬
ments. Until ascertaining conditions
in the Paris and London markets, sev¬
eral prominent jewelers are deferringtrips abroad in search of material.

Pearls are used chiefly in the mak¬
ing of necklaces, which usually are
sold in large quantities in February,
March and April as graduation and
Easter gifts. Retailers now in the
market to purchase stocks to carry
them over next month are having dif¬
ficulty in placing orders. During the
last half year the price of pearls has
advanced to a level with that of dia¬
monds, and manufacturers declare that
unless supplies are received from
abroad the trade shortly will have to
pay much more for this gem.

In the absence of genuine pearl
necklaces manufacturers of the high
grade imitations are transacting an
enoromous business. During 191P sales
of imitation pearls were record-break¬
ing. As the better grades of imitation
pearls are made from material origi¬
nating in Europe, there also is a short¬
age of these goods.

SILKS.Jobbers Arrive
In Large Numbers

Within the last few days many of
the large silk jobbers have advanced
their prices about 10 per cent, in view
of advancing prices on new goods be¬
ing quoted by producers. Buying is
more brisk at the increased prices than
it was a week ago. Retailers and the
apparel manufacturers are showing
more interest in the market, and the
large jobbers in other cities are here
and are purchasing freely. Fears that
the general public will let down in the
consumption of silk because of the hi¡,rh
prices seem to be dispelled, so far as
garment manufacturers and the silk
jobbers are concerned. Retailers are
buying more cautiously and are ex¬
pected to continue the hand-to-mouth
policy of merchandising they have pur¬
sued for some time.
At present georgette crepes appear

to be more plentiful than other weaves.
This is explained largely by the dull¬
ness in the waist manufacturing trade,
resulting in a slackened demand for
these goods. Satin faced goods and
taffetas are in strong demand among all
classes of buvers, and prices on these
are showing the sharpest advances. One
grade of mesaaline, which a week upo
was sold for $2.10 u yard, is now bring¬
ing $2.50._
Schmall . .' 10-.*}Zimmerman, Nathan.J Murphy. 1.1.7.

Satlsfied Judgments
James F. White * Co.. Inc..D

Latin.ky et al; April 23. 1919
(reversed) . $1,0**<5.05

Tavlor, Martha M. .Brooks Uros.
Sept. 8, 1919 ..« 15- .--'

Farber. Harry and Ous.ie.N.
Honlg; Nov. 12, f»18. 17;, W

ISame-samo; Nov. 59, 11)18. 176.02
Oaodman. Jacob.13. diHolmai«.

Feb. 19. 1919 . 6»; o»
Klrsh, Celle.A. Meltser; Feb.

14, 1919 . .91.67
Altmiin. Harry, and I.enjaniln
Qrodl.!>ng.A. Goldman. April
14, 1918 . M88 :s

Bobe, Edith W..W. DutUa
et al; Dec. 26. 1919. 1..72 7TÍ Blake-Daniels Co., Inc..G. Moore;
Dec. 23, 1919 . 2.Í.Í6

Creiger, Elizabeth F..A. Oaidos
et al; April 2.r,__189S. X0I.M

Sam".same; Dec. 9. 1897. 439.73
Jaffe, Abraham H..City of New
York; Dec. lti. 14.18. 1.6 41

Simons. Frank M.. E. T. Ter-
hurre: Feb. 18. I91S . 810.11

Untermeyer, Samuel.T. I_eouar«l;
Dec. _., 1911 . 851.«8

Bronx County
Lymore Realty Co., Inc..V. B,

Lippe; Oct. 1?, J914. $..\7_

American Telephone & Telegraph Co.
Four Fer Cent Collateral Trust Bonds
Coupon, from then« Bonds, pa]their t'rrms on January 1. 1920, ¡" th«.- oflV«lof thé Treusun-r of the Company In New

York, will be paid by the Bank' ra" Trust
Company, 16 Wall Btr«

! G. D. MILNE, Treasure«.

FINANCIAL MEETINGS

>'otlc* of Stockholder»' Meeting
Nothe |_ hereby given th;it the .«

rn^etln«,' of the stockholder» of tin '.
i Motor True'. Corporation will be heldthe offlc«: of th. Company, .7 Wall Stre«New York City, N V- on the 37th >ia> of
January, 1920, at th«.1 hour of 10 o'clock iuthe forenoon.
That there will be submitted s», fitj meeting proposition to Incruaa«

capital stork of sal«! Company from IHundred Thou.atifj Dollar« ($$00.000). colfflsiing of Fifty Thousand (50,000) -!m:'Sof the par value of T«.n Douai« ($10.001each to On«* Million Dollars t$!,000.*.'no toconsist of One Hundred Thousand (100,000)shares of the par value of Ten Dollars($10.00) each.
It Is the further purpose at e» id mee-.Inp to elect five (.) directora foi the er.-nulng year and two (2) Inspector« of ..¦>.-tton to serve at the ext annual meetingand to transact auch other business at »nayproperly come ttefor. said m^tr.fFoils will r«.main open from 10 A. M. ?12 M.
Transfer book» will be closed from Jan¬

uary 1 _. 1920, to January 27. 1920, Inclu¬sive.
Dated January 6th, 1920.

OUY WILSON, Presid« at,HaKRY P. MAM MEN. ¡Secretary.
NOTICE TO HTOCKHOLPERS.

You are hereby notified that by orderof the Board of Directors of th<> NationalGraphic Arts Company a f*pe«ial Meetingof the Btockholde«.-« of the said C rpora-tlon will be held at 151 Fifth Avenu-, Cityand State of New York. on Tuesday, th«27th day of Jsnusry. 192«'. at t o'eloeP. M., tor the purpose uf ccnslde/lng anVitaking action on a résolut!«.!« pan-c «1 bv . »Board of Dire-tors at a f.pe«.:al Meet ,-hold on the 23rd day of December. IIrecommending to the stookhold-r* that » ¦.»Corporation be forthwith dissolve, un -the provisions of Section 221 of th«eral Corporation Laws of the St.,-.-York ami authorizing Tw proper rt; erato take the ner_«-__ary and prop« i ¡to carry the same into effect.
(Signed) N. D. ELLISON,

¡"'*v*retaryDated, January 8th. 1920.

The Mortgage-Bond Companyof New York,
St LIBERTY STREETNew York. J_m:.«i « ¡9;oThe Annual Meeting of the Sto lers'ofthis Company will he held onJanuary 28, i92o. a: 2 P. M¡he Company, 55 Libert) St:.-City, for the purpo.-.- of ¡. Board «fDirector« for the «-n.uing v.., ,Inspectors of Election to i-"r\e at ;Annual Election, and for th.» ran ¿such other business us may come befon ;h«meeting.

Gl'RDON M. MAVNAKI),

TITLE Gl*ARANTE» AND TRl ST COM¬PANY.
Notice, I« hereby given that the annuatmeeting of tho stockholders of the T1TI.BGUARANTEE AND TRUST COMFANTwill be held at th« Office of the Company,176 Broadway, Borough of Manhattan, Cityof New York, on tiu« 20lh duy of January,19.0. at 1:30 o'clock In the afteraoon, andthat the annual election of Trustees Off[said Company in th« place of those who««terms will expire, and of three Inspectoraof Election to servo for iih<« «uooeedingyear, will be neld at the «am* place, oa¡the »ame day. between thV hours of 1:41and 2:if> in» the afternoon,
^

J. WKAY CLEVELAND, «Secretary, jDecember sot l« ist a


